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Gaston Bay is an AIA award-winning, LEED gold 

standard built class D office/retail building located 

on Bellingham Bay just minutes from downtown.  

 

The three-story wood-frame multi-tenant office 

building was once a packaging facility and was 

built in 1928 and renovated in 2009.  

 

The ground floor leasable space is currently in 

grey shell condition. The two leased floors have 

high-end green finishes. The lobby has space for a 

waiting area and has a restroom with a shower. 

Each level has sweeping bay views that look out 

on to the San Juan Islands.  

 

The setting is urban industrial, which is attractive 

to tech companies—walking distance to parks,  

restaurants, and waterfront. The airport and 

downtown Bellingham are minutes away.  

The Offering 

- Waterfront location with sweeping 

views of the bay and San Juan Is-

lands.  

 

- Within minutes of the air- port, 

freeway, downtown, neighborhoods 

and parks.  

 

- Roof top deck with picnic bench 

and bbq.  

 

- Walking distance to restaurants, 

parks and beaches.  

  

- Three designated electric car park-

ing spaces.  

 

- Common area shower in restroom.  

 

- Ample parking.  

Amenities 



 

THE NEIGHBORHOOD 
Although not directly within the neighborhood, 

but playing significant influence on the surround-

ing areas, Bellingham is home to Western 

Washington University and Whatcom Commu-

nity college. WWU enrollment has grown to 

over 15,300 students making it the third-largest 

institution of higher learning in the state. WCC 

is a two ear school with nearly 11,000 students, 

4,00 of whom are full-time students.  

 

Directly west of Gaston Bay is Baker Products as 

well as the beautiful Little Squalicum Beach 

Park. To the north of the building is a sprawling 

suburban neighborhood. When traveling East, 

you’ll find the famous Bellingham Marina with 

the Bellwether development nestled in the cen-

ter of the bay. Tenants won’t need to pay taxes at 

Gaston Bay because it is right outside of city lim-

its.  

 

The major west/east arterial servicing the subject 

area is Roeder Ave, with Eldridge Ave. and W. 

Holly Ave. Running parallel. There are train 

tracks separating Roeder Ave. from the rest of 

downtown Bellingham and access is limited to 

several points. Major north/south arterials in-

clude I-5, the major freeway servicing the west of 

the US, linking Canada and Mexico.  

BUILDING MEASUREMENTS 
 

- The building contains a rentable area of 

22,498SF.  

- The building is situated on leased land 

(Port of Bellingham) totaling 30,938 SF 

or .71 acres.  

- The main leased area improved with the 

building is 29,848 sq ft with a non-

contiguous 1,090 SF parking lot.  

- Inventory of 74 parking stalls (3.2/1,000 SF 

HIGHLIGHTS 
 

- Built to Gold LEED Standards  

- Sweeping bay views  

- Ample parking  

- Located just over county line, no city B&O      

taxes  

- Roof top deck  

- Excellent, stable tenants  

- Attractive to tech companies  

Pro Forma 

 

-Pro Forma NOI: $445,970 

-Price: $6,950,000.00 

-Cap Rate: $6.4% 



Lobby 

Suite 120 



FIRST FLOOR 



Suite 120 



FIRST FLOOR 





SECOND FLOOR 



Tool House 



THIRD FLOOR 



 

In June of 2006, Georgia Pacific sold the property to the Port of Bellingham in 

exchange that they be responsible for the environmental cleanup of the proper-

ty. The redevelopment is intended to create new mixed-use areas on the water-

front for commercial, industrial, educational, recreational and residential uses. 

The development is in progress and continues to innovate and develop on the 

waterfront.  

 

• The 37-acre downtown extension is intended to restore public access and in-

crease foot traffic, with the implementation of housing, office and institutional 

uses.  

 

• 52-acre Log Pond area is to be utilized for transportation, construction or 

light industrial use Businesses in the Central Business District will provide 

family-wage jobs, including offices, research and development, business incu-

bators, live work studios, and water-related industries.  

 

• The Bellingham Comprehensive Plan projects a demand for 1,225 infill 

housing units in the Central Waterfront District Urban Center, and an addi-

tional 1,321 units in the Downtown Core Urban Center by the year 2025.  

WATERFRONT DEVELOPMENT 



Supporting Local, OUR COMMUNITY TAKES 

PRIDE IN WHAT WE PROVIDE AND PRODUCE. YOU’LL FIND 

AN EMPHASIS ON KEEPING OUR DOWNTOWN VIBRANT 

THROUGH SUPPORTING THE LOCAL BUSINESSES. 

Downtown Bellingham BRINGS THE CREATIVE,  

ICONIC ENERGY OF THE CITY AND INFUSES IT INTO THE 

BUSINESSES THAT HELP CREATE OUR UNIQUE COMMUNITY.  

The Perfect Location, POSITIONED DIRECTLY BE-

TWEEN SEATTLE AND VANCOUVER, BC, DOWNTOWN BELLING-

HAM IS A SMALL CITY WITH MASSIVE OPPORTUNITY. A REGIONAL 

POPULATION OF 200,000 UTILIZES THE AREA, WHILE 4.1 MILLION 

PEOPLE LIVE WITHIN AN HOURS DRIVE. WE SHOWCASE BOTH A 

METROPOLITAN AREA WHILE KEEPING THE LIFESTYLE AND AMENI-

TIES OF A SMALLER COMMUNITY. 



CITY OF BELLINGHAM, WA 
The Pacific Northwest scarcely gets more peaceful than unspoiled Bellingham, a bustling city nes-

tled in the Bellingham Bay. Nature abounds in all directions surrounding this coastal paradise.  

Bellingham can be conveniently accessed by land, air, rail, and sea. With easy transportation to 

both Canada and the international hub of Seattle, Bellingham offers a great middle point. While 

the Canadian market offers a diverse economy 

for the local businesses, continually business are  

migrating north to the area in order to find a 

new and better home. The waters of the Pacific  

offer opportunities for whale watching, cruising 

to Friday Harbor or visiting the Canadian city of 

Victoria. To the east, Mt. Baker beckons  

skiers and snowboarders to its slopes. The city  

itself is alive with vibrant theater, historical  

museums, gourmet restaurants and fine arts.  

The dominating Mt. Baker towers over the city, with 

its staggering beauty. The deep expansive blue of the 

ocean carries our sight to the San Juan Islands. All the 

while you are hugged by the soft green of thunderous 

trees that decorate land for as far as the eye can see.  

       The prosperous city Vancouver,  

  Canada only sits 55 miles north. And 

the technological hub of Seattle resides 88 miles to the 

south. Bellingham provides a essential middle point 

for those looking to operate within both expanding 

districts.  

  Within Whatcom there are five  

  different institutions of higher  

education that cover a vast array of different focuses. 

Western Washington University, Whatcom Commu-

nity College, Bellingham Technical College, NW Indi-

an College, and Trinity University all provided quali-

fied and skilled workers.  

NATURAL BEAUTY 

STRATEGIC LOCATION 

HIGHER EDUCATION 

2019 Households 

Growth 2019-2024 

2019 Population 

Growth 2019-2024 

2019 Median Age 

U.S. Median 

2019 Median HH Income 

U.S. Median 

90K 

66% 

224K 

5.7% 

37.3 

38.1 

$58,400 

$60,800 
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